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PROPERTY OVERVIEW
Sixteen (16) unit apartment complex for sale in Detroit, MI.

OFFERING SUMMARY

Sale Price: $789,000

Building Size: 9,800 SF

Number of Units: 16

Price / UN: $49,312.50

Cap Rate: 0.0%

NOI: $0

Year Built: 1957

Zoning: R3

PROPERTY HIGHLIGHTS
Sixteen (16) unit apartment building

Well maintained brick building

Value add through lease up and rent increases

Twelve 1BR units; Four 2BR units

Contact Broker for financials

Motivated seller

OFFERING SUMMARY: 18435 Hoover St | Detroit, MI 48205
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BUILDING INFORMATION

Price/UN: $49,312.50

Building Size: 9,800 SF

Year Built: 1957

Number of Floors: 2

Utilities: City water and sewer

PROPERTY INFORMATION

Lot Size: 0.28 AC

Property Type: Multifamily

Property Subtype: Mid-Rise

2025 Taxes: $18,595

Zoning R3

Traffic Count: 9,585 Vehicles/Day (Costar, 
2025)

Legal Description: Available upon request

APN: 17-0139814

LOCATION INFORMATION
Located on the west side of Hoover Rd, three blocks south of E Seven Mile Rd.

BUILDING/PROPERTY INFORMATION: 18435 Hoover St | Detroit, MI 48205
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ADDITIONAL PHOTOS: 18435 Hoover St | Detroit, MI 48205
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INCOME/EXPENSE: 18435 Hoover St | Detroit, MI 48205
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2025 TRAILING 12: 18435 Hoover St | Detroit, MI 48205
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RENT ROLL: 18435 Hoover St | Detroit, MI 48205
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AERIAL MAP: 18435 Hoover St | Detroit, MI 48205



Thomas Duke Company | 248.476.3700

37000 Grand River, Ste. 360 | Farmington Hills, MI 48335


thomasduke.com | 10

RETAILER MAP: 18435 Hoover St | Detroit, MI 48205
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POPULATION 1 MILE 3 MILES 5 MILES
Total Population 13,685 117,683 354,196

Average Age 32.2 33.4 35.6

Average Age (Male) 29.2 31.1 34.1

Average Age (Female) 34.4 35.6 37.1

HOUSEHOLDS & INCOME 1 MILE 3 MILES 5 MILES
Total Households 5,441 43,279 131,586

# of Persons per HH 2.5 2.7 2.7

Average HH Income $48,293 $53,082 $63,393

Average House Value $68,558 $70,797 $118,321

2023 American Community Survey (ACS)

DEMOGRAPHICS MAP & REPORT: 18435 Hoover St | Detroit, MI 48205
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